|U. S. Buyers Get Break!

Japan Treasure House Of

Pearls To Be Thrown Gpen

By HOWARD HANDLEMAN
International News Slalf Writer
TO}(YG. Oct, ¥9—Japan's greal

ircasure hguze of cultured
pearla is finally geing to be
opened for American buyers,

The door waz locked lorg ago
for sereval reasons, including the

gled, ‘
IT WAS ALSO due fo the fact
that the army fiscal director hed

that was lost by the U. 8 treas-

of the occupzlion when soldiers
could huy American datlar meney
orders with Jopanece yen,

The door wzs opened by an

fact that pearls are easily smug--

to make up 8¢ million dollars

Amperican  busiressman, Jaseph
Goidsl_one of Chicago, and by
SCAP officials who knevw a gool
proposition when they heard it

MR, GOLDSTQNE argued sim-
ply that there is a big market
for celtured peatls in Anterica—
“the kind of pearls that Mrs,

Smith can buy far 50 bucks a
string”.

He further argued"lhal:

J’ape}nese peacl prowers are
koarding their pearls rather than

I RNSRASE Sy WA R RARSETY AV T
rate set for pearls by the Japa-
nese board of trade,

The rate for pearls was 130
yen tu the doflar, Mr, Goldstone
was instrumental in boosting the
rate 0 300 “so the grower will
be able 1o atford to zell his
pearls”™

Mr. Goldslene, whose imperial
peart syndicate bought 80 per
cent of tle cultured peatls im-
porfed by the United States be-
fare the war, objected to the
systen of p‘ving the army post
exchanges in Japan first choice
of the pearls put on sule,
“-Actually that left only rejecls

HHor American buyers,” Mr. Gold-

stone said. “That meant Ameri-
cans at home could net buy ihe
best pearls, and you can't main-

tain 2 market i you sell in-
ury during the first wild da:,‘s‘sell ihem at the low cunfcrsiunﬁerior progucis,”
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